
ORDINANCE NO. 2022 -___

AN ORDINANCE AUTHORIZING THE
MAYOR TO EXECUTE A SHORT-TERM LEASE AGREEMENT WITH

BANCORPSOUTH WITH EMERGENCY CLAUSE

WHEREAS, The City of Bryant Public Works Department owns equipment to complete various

jobs around the City of Bryant, Arkansas;

WHEREAS,  the City of Bryant Public Works Department is currently in need of a Vac-Con

Titan Combo Vacuum Truck (“Equipment”) for sewer/wastewater excavation;

WHEREAS,  The City of Bryant received a proposal from BancorpSouth to provide

lease-purchase financing for the Equipment;

WHEREAS,  The proposal is for a 5 year financing of $490,000.00 with 5 annual payments at a

lease rate of 2.59% and has an expiration date of January 31, 2022 with a deferred first payment

due in 2023;

WHEREAS, The City Council has previously authorized the purchase of this equipment in the

2022 budget,

NOW THEREFORE BE IT RESOLVED BY THE CITY COUNCIL FOR THE CITY OF
BRYANT, ARKANSAS THAT:

Section 1. The City Council hereby finds that the Equipment will have a useful life of
more than one (1) year and will benefit the entire City of Bryant.

Section 2. The Mayor and City Clerk, for and on behalf of the City, are hereby authorized
and directed to do any and all things necessary to effect the issuance, execution, sale and delivery
of the Lease Agreement and the performance of all acts of whatever nature necessary to effect
and carry out the authority conferred by this Ordinance. The Mayor and City Clerk are hereby
further authorized and directed, for and on behalf of the City, to execute all papers, documents,
agreements, certificates and other instruments that may be required for the carrying out of such
authority or to evidence the exercise thereof.



Section 3. In the event any title, section, paragraph, item, sentence, clause, phrase, or
word of this resolution is declared or adjudged to be invalid or unconstitutional, such declaration
or adjudication shall not affect the remaining portions of the Ordinance which shall remain in full
force and effect as if the portion so declared or adjudged invalid or unconstitutional was not
originally a part of the Ordinance.

Section 4.  All Ordinances and other matters in conflict with this Ordinance are hereby repealed
to the extent of any inconsistency.

Section 5: Emergency Declared. This Ordinance is necessary to preserve the public peace,
health, safety and welfare, an emergency is declared to exist and this Ordinance shall be in full
force and effect from and after the date of its passage.

PASSED AND APPROVED this ____ day of ________, 2022.

APPROVED:

_________________________
Allen Scott, Mayor

ATTEST:

___________________
Sue Ashcraft, City Clerk
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