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Investment Advisory Board Minutes
Meeting date: July 25, 2022

Attendees: Mayor Allen Scott (//“&\

City Treasurer Joy Black \/\})/_\uf,ﬁﬂ/\ P

and finance department employee, Nichole Manley

Guidelines as outlined in the Investment Policy adopted by Council by Resolution 2021-26
Goals — safety of principal, maintain adequate cash flows, and maximize interest earnings

Actions — the ARPA money received by the City in July and Sept of $2,172,096.71 was wired from
Regions holding fund 010 to a new fund 007 ARPA with the Raymond James investment fund on
10/25/21.

Report Components

Individual Security Real/Unreal Gains/Losses Maturity Date % of Portfolio

$500,000 in the 3 month T bill for .04% Renewed til July 28, 2022 at .315% - only change at this time to
$500,000 in a 1 year T bill for 2.92% vyield til July, 2023

$835,500 in the Federal Farm Credit Bank 12% vyield final maturity 1/12/23 continuously callable
$835,500 in the Federal Home Loan Bank 1.83% vyield final maturity 9/26/24 callable quarterly

At this time this is the extent of this account and these three securities make up the entirety of the
Portfolio so 23%, 38.5%, 38.5% respectively.

Unrealized gains/losses were approximately $9700 through 2021 and $32000 through July of 2022.
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RAYMOND JAB{ES@’ July 25, 2022

Trade Confirmation - Account # 792M6779

GARY ADAY

Raymond James & Associates, Inc.

1 Information Way Ste 102

Little Rock, AR 72202-2299

(800) 667-2360

GARY.ADAY@RAYMONDJAMES.COM

City of Bryant

210" sw 3rd st

Bryant, AR 72022-3939102

Fixed Income - U.S. Treasury Securities

UNITED STATES TREASURY BILLS 0% 07/13/2023 (CUSIP: 912796XQ7)

Buy Price per Bond: Total Cost: Quantity:
97.23889 $486,194.44 500,000
Trade Date: 07/25/2022 ORIGINAL ISSUE DISCOUNT: This security was originally issued
Entry Date: 07/25/2022 at a discount (OID) to par value, which accretes over time to its
Settlement Date: 07/28/2022 face value at maturity.

. Thi : t incipal is.
Trarsachan Numbet: 008891321 CAPACITY: This transaction was executed on a principal basis

Face Value: $500,000.00 SOLICITED: Your financial advisor initiated this transaction.
Maturity Date: 07/13/2023

Coupon: 0% PRICE: The price may include a sales commission.

Bond Form: Book Entry

Yield to Maturity: 2.941%

Price per Bond: 97.23889

Trade Amount: $486,194.44

Total Cost: $486,194.44

20220725008891321044090000004409

Account carried by Raymond James & Associates, Inc. | Member New York Stock Exchange/SIPC

| 880 Carillon Parkway | St. Petersburg, Florida 33716 | 727.567.1000 | raymondjames.com Page 1 of 2
792M6779-2-1  VIECO/AV02



RAYMOND JAMES® July 25, 2022

Trade Confirmation - Account # 792M6779

All orders are received and executed subject to the rules, regulations, and customs of the market or exchange (and its clearing house, if
any) where the order is executed, to the provisions of the Securities Exchange Act of 1934, the rules and regulation of the Securities and
Exchange Commission and of the Federal Reserve Board, and also in accordance with the requirements of the Financial Industry
Regulatory Authority and Municipal Securities Rulemaking Board. The actual receipt of securities purchased and actual delivery of
securities sold is contemplated by both parties.

If securities are custodied with Raymond James & Associates, Inc.(RJA), all securities purchased or received for the customer's accounts
which are not paid for in full may be loaned by RJA, may be used by them in making deliveries of substitutions, or may be pledged either
separately or together with other securities, either for the sum due thereon, or for a greater sum, without retaining for delivery a like amount
of similar securities, all without further notice to the customer and with the customer's consent, which is hereby specifically given. If
securities are custodied with RJA in the interim of receiving payment for securities purchased, those securities are or may be hypothecated
under circumstances, which will permit the commingling thereof with securities carried for the account of the customers.

RJA may, whenever in its judgment it appears necessary for its protection, and without any further notice to the customer, close out a
customer's account or accounts in whole or in part, by selling the securities held therein, at public or private sale without any tender to the
customer of the securities sold, or by buying at public or private sale any or all securities sold but not received from the customer for
delivery.

A report of the execution of orders and statements of this account will be conclusive if not objected to by the customer, in writing, the former
within two days, and the latter within ten days, after forwarding such report or statement to the customer by mail or otherwise.

All information given by RJA or our representatives, as to the financial or other responsibility of individuals, firms or corporations, or as to
values or prospects of stocks, bonds, or other property, or other similar information is based on opinion only and RJA assumes no
responsibility of any kind.

Information as to the time of execution of this transaction is available upon written request.

If RJA has acted as your agent, the name of the other party to the transaction will be furnished upon written request. If you purchased a
debl security subject to an offering document, links to offering disclosure documents are available at
www.raymondjames.com/fixed_income_offering_disclosure.htm. If you would like a hard copy, please contact your sales representative.
Municipal security trade price information and disclosure documents are available on the MSRB's Electronic Municipal Market Access
System (EMMA) at www.emma.msrb.org.

Raymond James & Associates (RJA) receives payment for order flow in the form of discounts, rebates, credits, or a reduction to the fees
charged for directing transactions to certain market centers or designated broker/dealer intermediaries. RJA does not receive payment for
all orders or for all shares or contracts associated with each order. At times, the amount of such remuneration received for orders may
exceed the amount RJA is charged by such market centers or designated broker/dealer intermediaries. Details about these amounts will be
furnished upon written request.

If this confirmation is for the purchase of a mortgage-backed, asset-backed, SBA security or any other security with per share principal
payment, it should be noted that the actual yield of asset backed securities may vary according to the rate at which the underlying
receivables or other financial assels are prepaid. Information concerning the factors that affect yield will be furnished upon written request.
If this confirmation includes a transaction in a debt or equity security subject to redemption before maturity, the security may be redeemed
in whole or in part, before maturity. Such a redemption could affect the yield represented. Also, additional call features may exist that may
affect the yield. Complete information is available upon request.

The amount due or securities due, if not already in an account with us, must be received on or before the settlement date shown on the
front of this confirmation. All transaction to sell securities short must be executed in a margin account, and all proceeds from the sale are
held in the account until such time as the securities are repurchased.

If you have purchased a Fannie Mae, Freddie Mac, or Ginnie Mae security while it is still in a distribution period, offering documentation, if
not previously provided, will follow. If the security is in a TBA (To Be Announced) status, further pool information is available by telephoning
Fannie Mae - 800.232.6643, Freddie Mac - 800.336.3672, Ginnie Mae - 800.234.4662. If you purchased a Federal Home Loan Bank bond,
please note you have purchased bonds pursuant to the terms and conditions described in the Federal Home Loan Bank's Offering Circular
and Offering Notice, available at www.raymondjames.com/fixed_income_offering_disclosure.htm.

Yield calculations for tax credit bonds presume that the purchaser will be able to fully utilize tax credits as they are received. Please review
the Offering Statement for additional details and consult with your tax advisor for appropriate guidance.

Rating Information is provided based on good faith inquiry of selected sources, the accuracy and completeness of which cannot be
guaranteed.

Raymond James & Associates, Inc. and Raymond James Financial Services, Inc. are registered with and subject to the rules and
regulations of the U.S. Securities and Exchange Commission (SEC) and the Municipal Securities Rulemaking Board (MSRB). Both the
SEC and the MSRB publish websites containing information and resources designed to educate investors. In addition to educational
materials about the municipal securities market and municipal securities market data, the MSRB website includes an investor brochure
describing protections that may be provided by MSRB rules, including how to file a complaint with the appropriate regulatory authority. For
more information, visit www.sec.gov and www.msrb.org. For additional background information on any firm or representative registered with
the Financial Industry Regulatory Authority (FINRA), please contact FINRA at 800-289-9999 or http://www.finra.org and request the public
disclosure program brochure.

Page 2 of 2
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